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1.1. Pledge Position Check

For some types of transactions with Pledged Securities, Pledge position should be checked for sufficiency. 

For such activities ATP specifies in ATP Account Processing Table that Pledge position should be checked, and actions that should be taken in case the available Pledge position is insufficient to complete a transaction.

Available Pledged shares are those Pledged shares that can be used for the transaction.

For MMI non-valued transactions, 

Available Pledged shares are the shares in Pledge account less shares received versus payment (RVP14) if any. 

RVP14 is ignored if corresponding cutoff is taken, or if it is the Next Day Journal, or if the transaction is forced.

For all other transactions that require Pledge Check according to Account Processing Table,

Available Pledged shares are the shares in Pledge account
Amount of shares in transaction is compared to the available Pledged shares.

If available Pledged shares is not enough to finalize a transaction,

· A transaction is either dropped, or forced, or pended. 

· ATP Account Processing Table specifies which of these actions is to be taken, and then ATP Account Processor makes a decision which of these actions can  be taken.

· If Account Processing Table specifies ‘Pend’ for insufficient pledge position:

1) If available Pledged shares are not enough to complete a MMI transaction, 

· The transaction is pended if the participant has shares received versus payment (RVP14 > 0), or 

· The transaction is dropped if no RVP14

If available Pledged shares are not enough to complete a non-MMI transaction, the transaction is dropped 

Note: Currently, if available Pledged shares are not enough to complete a non-MMI transaction the transaction can re-pend (it means if e.g., it has been pending before for collateral, the transaction is repending now, and not dropped). In ATP Redesign, it will be changed.

If the transaction can make, the following changes to positions are calculated 

Amount to be subtracted from RVP14:

For Free  transactions,

for Non-MMI,

Take RVP14-(TOT14-input shares) if >0

or

0 , if < 0

for MMI,


0

For non-Free   transactions

Minimum(Input, RVP14)

Amount to be added to NA: 

For non-CP


Check  Pledge > Input



If yes (enough Pledge)



 For non-IPO tracked



   Minimum (Input Shares^Pledge) will go to NA



 For IPO tracked



   Minimum(Input Shares^(Pledge-IPO14))will go to NA

Amount to be added to IPO if IPO tracked


   If (Input Shares-(Pledge-IPO14)> 0 this part goes to IPO 

Amount to be subtracted from Pledge


Input shares
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